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Wildwood Apartments pounderrealty

BEAUTIFUL LOCATION IN MULTNOMAH VILLAGE!
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We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the property. You and your tax and legal advisors should conduct your
own investigation of the property and transaction.
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Wildwood Apartments

OFFERING SUMMARY

ADDRESS

COUNTY

MARKET
SUBMARKET
BUILDING SF
NUMBER OF UNITS
YEAR BUILT

FINANCIAL SUMMARY

OFFERING PRICE
PRICE PSF

PRICE PER UNIT
OCCUPANCY

NOI (CURRENT)

NOI (Pro Forma)

CAP RATE (CURRENT)
CAP RATE (Pro Forma)
GRM (CURRENT)
GRM (Pro Forma)

7938 SW 35th Avenue
Portland OR 97219

Multhomah
Portland
Multnomah Village
8,800

12

1990

$1,900,000
$215.91
$158,333
100.00 %
$95,419
$111,838
5.02 %
5.89 %
13.11
10.84

PROPOSED FINANCING

LOAN TYPE

DOWN PAYMENT

LOAN AMOUNT
INTEREST RATE
ANNUAL DEBT SERVICE
LOAN TO VALUE
AMORTIZATION PERIOD

Fully Amortized
$665,000
$1,235,000
3.90 %
$69,906

65 %

30 Years

Investment Summary | 04
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Actual Market
Unit Mix # Units Square Feet Current Rent Rent PSF Monthly Income  Market Rent Market Rent Market Income
PSF
1 bd+1ba 8 700 $999 $1.43 $7,992 $1,089 $1.56 $8,712
2 bd +1ba 4 900 $1,120 $1.24 $4,480 $1,250 $1.39 $5,000
Totals/Averages 12 767 $1,039 $1.37 $12,472 $1,143 $1.50 $13,712
Unit Mix Summary Unit Mix SF

1 bd+1ba
B2 bd+1ba

1 bd+1ba
B2 bd+1ba

Unit Mix Revenue Actual vs. Market Revenue

I CurrentRent I MarketRent

51,400
$1,200-

$1.000~
-1 bhd +1ba $BUU—

BN 2 bd+1ba
5600 -

5400
5200-
B0 =

1 bd+1ba 2 bd+1ba
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Located about five miles southwest of Downtown Portland,
Multnomah is a charming suburban neighborhood draped in
natural beauty. Multnomah, not to be confused with the
similarly named Multnomah Falls, offers residents a small-
town feel within minutes of countless big city amenities.

The neighborhood contains multiple outdoor spaces,
including Gabriel Park, Spring Garden Park, and Custer
Park, which all provide ample options for recreation and
taking in the community’s natural beauty. Multhomah is
home to the Multnomah Village business district, where
residents and visitors enjoy a broad range of restaurants,
shops, and cafes in a walkable locale. Quick access to I-5
makes getting around from Multnomah simple.
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INCOME CURRENT PRO FORMA
Gross Potential Rent $130,404 $160,680
Fee Income $2,000 $2,000
RUBS Income $12,540 $12,540 B Gross Potential Rent
Gross Potential Income $144,944 $175,220
I Fee Income
Less: General Vacancy $8,034
Effective Gross Income $144,944 $167,186 B RUES Income
Less: Expenses $49,525 $55,348 Total Operating Expense
Net Operating Income $95,419 $111,838 B Annual Debt Service
Principal Reduction $21,741 $21,741
Total Return 71% $47,254 9.1% $60,673
EXPENSES Per Unit CURRENT Per Unit PRO FORMA
Turnover $250 $3,000 $250 $3,000
Repairs & Maintenance $500 $6,000 $500 $6,000
Management Fee $521 $6,256 $697 $8,359 B Turnover
e I Repairs &Maintenance
Utilities $1,083 $13,000 $1,083 $13,000
Il anagement Fee
Contracted Services $150 $1,800 $150 $1,800 Utilities
Real Estate Taxes $1,339 $16,069 $1,339 $16,069 Il Contracted Services
$83 $1,000 $333 $4,000 Rieal Estate Taxes
Payroll : ' I Payroll
City of Portland Fee $60 $720 Insurancs
Insurance $200 $2,400 $200 $2,400
Reserves $250 $3,000
Total Operating Expense $4,127 $49,525 $4,612 $55,348
Annual Debt Service $5,825 $69,906 $5,825 $69,906
Expense / SF $5.62 $6.28

% of EGI 34.17 % 33.11 %
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Wildwood Apartments

CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from Pounder Realty and it should not be made available
to any other person or entity without the written consent of Pounder Realty.

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat
all such information in the strictest confidence. The recipient further agrees that recipient will not photocopy or
duplicate any part of the offering memorandum. If you have no interest in the subject property, please
promptly return this offering memorandum to Pounder Realty. This offering memorandum has been prepared
to provide summary, unverified financial and physical information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence investigation. Pounder Realty
has not made any investigation, and makes no warranty or representation with respect to the income or
expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances,
PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the
improvements thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained from sources we believe reliable;
however, Pounder Realty has not verified, and will not verify, any of the information contained herein, nor has
Pounder Realty conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible
for their costs and expenses of investigating the subject property.

Exclusively Marketed by:

Grayson Pounder
President, Principal Broker
503-680-4638

License # 200008193
Grayson@PounderRealty.com

6105 SW Macadam Ave, ste 200, Portland, OR 97239 powered by CREOP



